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Mission & Those Doing The Work 

To strengthen communities by permanently affordable housing and financial empowerment 
opportunities for working families and individuals throughout Essex County and beyond. 
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Co-Founders

Alexa 
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Growth and Coordination ConsultantCo-Founded ECLT in 2011

Associates



The Land Trust is meant to 
be a WEALTH BUILDING 
TOOL NOT AN 
INVESTMENT ONE

We are PARTNERS. 

We believe in PAYING IT FORWARD. 

We make it possible IN-PERPETUITY.  

HOME LAND

CLT separates ownership of land from home
Land Trust retains ownership of land

Homebuyer buys and owns the structure



Same Different 
Obtain a mortgage with a bank CLT purchase price is lower

Potential to accumulate equity

Inherited and passed down to loved ones 

The CLT owns the land under the land trust home and the
homeowner leases the land from the CLT for a nominal 

fee

Payment of property taxes

Ability to make improvements to the property The Resale Formula is what determines the process at sale. 

Traditional 
Homeownership 

Essex Community 
Land Trust VS. 



WHAT WE  
OFFER

Stewardship
Guaranteeing successful 
homeownership 

Homebuyer’s Club
Quarterly Financial Freedom 
Homebuyer's Club

7-step qualification for 
homeownership

O.W.N P.O.W.E.R
Promoting Land Rights
Offering Affordable Housing
Working to Prevent Displacement 
Educating the Population
Reinforcing Community Empowerment 



CREDITS: This presentation template was created by Slidesgo, 
and includes icons, infographics & images by Freepik 

THANK 
YOU

Do you have any questions? Want to Follow Up. 

amcneil@essexclt.org
973-390-1010

www.essexclt.org.
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https://bit.ly/3A1uf1Q
http://bit.ly/2TtBDfr
mailto:amcneil@essexclt.org
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Ownership Purpose
Public Benefit

Public Benefit



A
B

1970s - 1990s

Today

1890s - 1960s

Today

WHY?
C D E

Ownership Purpose Public Benefit

Ownership 

Purpose 

Public Benefit



Vesi aligns the ownership 

of residential, commercial, 

and cultural assets with 

purpose.

Ownership Purpose Public Benefit

Ownership 

Purpose 

Public Benefit



A Portfolio For 
Purpose & 
Public Benefit

Ourmodel stewards a 

portfolio of these different 

assets that is 80 percent 

mission locked and 20 

percent market facing.

80 %
mission locked

20 %
market facing

This structure allows Vesi to work with local 

partners to preserve the purpose of assets, 

while ensuring the value they generate over 

time serves a lasting public benefit for people, 

neighborhoods, and future generations.

Ownership 

Purpose 

Public Benefit



For Vesi, public benefit is 

locally defined.

Public Benefit can take the form of 

housing stability, homeownership, 

local enterprise, cultural preservation, 

or other community priorities shaped 

with local partners.

Ownership 

Purpose 

Public Benefit
Serving Public Benefit

Serving 
Public Benefit



Ownership Purpose Public Benefit

Ownership 

Purpose 

Public Benefit

An Ecosystem 
of Stewardship 
Models

1 2 3 4 5

Model 

Tenements
1800s

Limited Equity 

Cooperatives
1910s

Community 

Land Trust
1967

Purpose Trusts

/ Public Benefit 

Corporations

Soc ial Purpose 

Real Estate 

Investment Trust



Acquisition Fund
-Supports Timely Acquisition

-Protects Mission

-Builds Asset Base For Long Term Purpose

Special Purpose Loans
-Low Cost Capital

-Low Cost Lending | Share Loans

-Permanent Subsidy

Ownership 

Purpose 

Public BenefitTools To
Preserve Purpose

Tools To
Preserve Purpose



Ownership 

Purpose 

Public Benefit
Building From Here

Building From Here

Our inaugural cities 

reflect places with deep 

history, strong community 

leadership, and real 

opportunity to advance 

ownership, purpose, and 

public benefit.



VESI AFORWA

Page-95

“Where after ALL do human rights begin? In small places,

close to home-so close and so small that they cannot be

seen on any map of the world. Yet they are the world of

the individual person: The neighborhood he lives in; the

school or college he attends; the factory, farm or office

where he works. Such are the places where every man,

woman, and child seeks equal justice, equal opportunity,

equal dignity without discrimination. Unless these rights

have meaning there, they have little meaning anywhere.

Without concerted citizen action to uphold them close to

home, weshalllook invain forprogressin the larger world.”

EleanorRoosevelt,“Wheredouniversalhumanrightsbegin?”,statementon27 

March1958atthepresentationofthebook“Inyourhands:aguideforcommunity

action”totheUNCommissiononHumanRights;sometimescalled“TheGreat 

Question”speech
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